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Monon
First 4% Bonds

We offer these bonds
for investn^nt. They
are the joinYobligation
of the Louisville and
Nashville R. R. and
the Southern Ry. and
are secured by valuable
collateral.
Securities of this charactershould reflect any
further improvement
in the railroad situation.
These bonds are long
term, maturing in 1952
and are selling at a

price
To yield over 6ro

Details on request.

SUTRO 6? KlMBLEY
Members Nrzu York Stock Exchange
Sixty'six Broadway

New York

The Position
of

Fifty Securities jj
We have prepared a

ten-line analysis on each
of fifty leading Stock
Exchange nsues.

Their technical position
and f nanj.al condition
embodied in each
opinion.

Sent without obligation
Ask for Copy No. 435

m s -Wolfe si Co.
EjrXSLI^NSS JSoa
. Members.

CONSOLIDATED STOCK EXCHANOE OF NEW V08R
s MEW VORK CURB MARKET

41 BROAD ST.,-NEW YORK
Phone: Broad 25

TP..".
"Europe's Best Bonds

t%>niE unusual values may be obtained
In Jtliiropean iJovernmmt and MunlctpafC "nds. giving high yields, and a
very large speculative return should
exchange advance. These bonds Are
legal investments for Savings Hanks.
Trust Oompanles and Trustee* In the
countrt e» of Issue.

dirrulnr O-Hltrt on t

MHL1 UISH & CO.
Established 1884

43 Exchange Place, New York

Weekiy Market Letter
on request.

- RS«EJTABUOHED 1903
Member* ;NewNferk. Curb Market

S3 aROAP 3T. NEW YORK*
Telephone Ttroad 7171.

Mechanics & Metals
National Bank

CLINTON GILBERT
Z Wall Strvt, N. Y. Tel. 4M8 Rector

CENTRAL UNION TRUST CO.
of New York.

tO Broadway.
BRANCHES

Sth Avenon and 60th Street
Madison A\raue at 42nd street
Capital. Surpfci* and L'odMded

| iTniiK

McCall Corp. Com. A Pfd.
Amer. Cyanamid Pfd.
Kaufman Dept. Stores Com.
E. W. Bliaa

Stone,Prosser&Doty
52 William St., N. Y. Hanorar 77)3

j Safe Bondsfor Investment

| HALSEY, STUART
&. CO. inc. ||

in ii. i- ssEamnaaJI

R.C.MEGARGEL&Ca
Investment Securities

27 Pine Street, New York

I.1OST.Southern Parlflr Company Stork Ccr-
tlflratr No. Iir.wil for IfWi shares In the
'am# "Post tr Flattg." Notlm ts hsrvby
rftv»n to show cmi*-' to euld fompsm, loo
ffoadway. Now York, N. Y., why n itupl|.
ato should not t>« Issued. NATIONAL
ITHKTV COMPANY, 113 Broadway, Now

York. N. V.
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SEABOARD ISOUT OF
RUT, SAYS WARFIELD

I

Now on Net Earning Basis,
Which Will Take Care of

All Fixed Charges.

The downward trend of Seaboard Air
Line bonds, which started recently when
a holder of a large block of the gold 4s
was forced to sell his holdings ani.

which was followed bv declines to what

appeared to be receivership prices, was
stemmed yesterday after the 4s had
sold as low as 50 %, the consolidated 6s,'
38, the adjustment 5s, 14 44, and the refunding4s, 33. The finals were respectively50%. 41%, 11% and 35%. The recoverywas said to be due to word that a
statement would be Issued after the
closing.

This statement, ip the form of a letter
to a prominent banker, signed by 8.
Davies Warflcid, president and chairman
of the con.pany, after mentioning that,
the September and October Interest pay-
ments had all been met, said that the
road is now on a net earning basis,
which will take care of all fixed charges,
that the cash position Is satisfactory,
with sufficient cash on hand to take care
of the December and January interests
with no maturities until tho latter part
of 1933. The letter further said In part:
"The company Is practically without

floating debt, and Its vouchers for materialsand supplies have been kept up
within ninety days."

r
t

AI
Average Bond Prices

October t3, 1921.
Thnrs- Net Week
day. Chanite. Ago. Dec..'it

10 Kails 79.83 ..29 75.81 73. »R
10 Indnetrinls. 90.48 -f.13 90.27 80.13
5 Puh I til.. 71.70 ..03 72.87 60.07
ft Foreign ... 95.32 ..03 95.32 90.83
10 ltond> 83.28 ..02 83.36 78.35

nnum TTEWS AND NOTES.

Bond Selling: Heavy.
Tfho bond market was called on yesterdayagain to absorb some fairly

beavy selling, although trading was not
on tbe large scale of Tuesday. Liberty
and Victory issues were free'y offered
!n the early dealings, but that setting
subsided toward the close and recoveries
were noted in virtually every issue in
the war bond group. At tbe close Lfbierty issues were up a few certs to about
one-half point. The feature of the rail!»-oad group was the further eol'apse in
Seaboard Air Line securities. Seaboard
Consolidated 6s sold at 38 in contrast to
43 on Tuesday and 4 7 last week. Sea;board refunding 4s broke more than 3
points, and Seaboard adjustment 5s deIcllnedfrom 17 Vi to 14 54 Several other
railroad issues displaying weakness includedFrisco income 6s, Southern Rnil!way 4s. Rrle convertible 4s and Haiti-
more and Ohio refunding Rs. Thero
was little of interest In the trading In
Industrial bonds, with the exception of
a decline In Cuba Cane Kugar convertl|ble debenture 7s from 57 to below 56.
Foreign government bonds displayed a
heavy tone.

Chile Offering a Suceeva.
Tlie offering of $9,300,000 of the Republicof Chile's external loan five your

8 per cent, sinking fund gold bonds,
made yesterday, was a complete success,the demand for them pouring in
from all parts of the country. In the
outside market they sold at 99% and It
Is expected that they will be" listed tolday by the New York Stock Kxohangc.
Their offering price was 99 and accruedIntereat to yield approximately
10.33 per cent, if redeemed In 1938, 9.13
per cent. If redeemed In 1924, 8.70 per
cent. If redeemed In 1923 and 8.40 per
cent. If (held to their maturity. 1926.

Belgian Treasury Bonds.

The Baldwin Locomotive Company
and th" American Locomotive Company
have hern put In funds through the sale
to the banks and hankers previously ar!"oolated with Belgian (Government
financing of between $4.ooo.noo and
IR.OOO.noo of Belgian (Government Treas-
tiry five year 6 per eent. notes due at!
the end of December, 1925, and taken
by the companies as part payment for
locomotives shipped to Re'glum. The
notes are being placed privately withoutformal announcement bv that hankinggroup, which Includes the (Guaranty
company of New York, J. P Morgan
& Co. the National City Company and
Lee, Tllgglnson A Co. Their price to
dealers ts close to the market for the
6s, which Is between 9R% and 95U.
There will he no public offering of them.

Tfew Teawe Coinfag.
An Industrial l«sue of between $5,000,000and $6,000,000 Is scheduled to l>e.

offered on Monday. v

*--l n_.

K>«nMii« t'ltjr fphonl OllrrluK,
Ainci Emerloh f: Co., Uu NorUum

Trur.t Company ana the Merchantu L.onn
rtnrT Trilvf i Vinili i 11 «r lia ro t»ii»«p«vo «A/1

:n Issue of Kansas City. Mo., school district5 per cent, school bonds, which are
being offered at 99.60 and Interest to
yftlf about 5.05 per cent. The bonds,
which are dated July 1, 1921, nnd are
due on July 1, 1941, are exempt from
Federal Income taxes.

Rxrhsncf flnffet Notes Sold.
Mlllctt, Roe & Ha|«n announce that

tliey have sold a new lasuc of $300,000
pf the Kxchange Buffet Corporation's 8
per rent, serial gold notes, dated Octol>er15, 1921. and maturing In semi-annualInstalments of $30,000 on April 15,
1922, to October 13, 1920, inclusive. The'
company's net earnings In the year ended
en April 30, 1921, were $820,000. and in
the four months ended on Atigust 30,
1921, its earnings were at the tato of
more than $900,000 a year before allowancesfor depreciation and taxes. The
notes were offered at 8 to 8.20 per cent,,
according lo their maturities.

n. K. 1. Ilottds on Mnrkrt.
Morton I,achenbruch & Co. are offeringa new Issue of 100,0oo,000 guilders

f the Government of the Dutch Kast Inner'ft tfc per cent, forty year sinking
fund bonds, redeemsble by annual drawlogsAt par. They are being offered at
$343 * 1,000 guilders.
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THE I

BONDS IN STO
THURSDAY, OC

Day's aales $2
tear to date 2.52

RANGE OF LI:
Closing. Sales (in

Bid. Asked/Yield. 91,000s)
89.88 89.96 4.14 970 34s (1932-47)

8 4s reg
53.40 93 90 4.25 4 1st cv. 4« tl93
92.20 92.30 4.58 1 2d 4s (1927-42)
92.82 92.93 4.72 113 1st cv. 4*8 (11
92.32 92.38 4.83 781 3d cv. 4(4* (11

6 2d cv. 4*c rop
94.50 94.60 5.16 1.555 3d 4*s (1S26)

12 3d 44s reg...
95.00 99.00 .. 1 lst-2d 4*8 ...

92.80 93 84 4.87 6,197 4th 44t> 11983
10 4th 44s reg..

99.36 99.38 5.14 7,557 Vic. 4*s 41921
62 Vic. 4*s reg.

99.36 99.38 4.13 436 Vic. 3%s (1921

United States, Foreign Government,
rch
2. .. .flO-V tl 841a 3 '..00
2" 9968 37...... K-fu Can Natl Ky«
,V\.1O0U 30 84'4 fin N(* 041

a "'. . «»»8 Japanese 2<WH» receipts
7,-i ejiJ a ini

4 .
26 84'M 1 100^4

0 .HHlg1 J r«il)lanGov«s 13 101? CK»I 1 ««»8 3 U«W»
2 ::;..')oi3 » m* » »oi
l! 998s R JSJe c%n "»*» RT*
1 001a' p Wi, CrTroakt*
1. s6. .OW4' 3 j's receipt*
2 90Sg 12 9»s8 1 9Mg
5 9»13| 3 09U 31 93I4
6 009g| 1 »»'8 1 U.Wg
2 09>a; 3 00'4 10 9.M4
j OOSg1 2 8018 2 OMg
1 9013 10 ®« 1 9.M4
1} 09.a: 5 29IH 8 Oftlg

3 OOflgl 1 ®8U 1 9514
11 9913 ' ®®'8 Can Nor Pv 7a!

;Su , ,oS;
941, P»Ulo IM Conada 8o 5s

£:::*
:Sf

r,
" "

037« RlodaJanalroJts crn Leather 5s?-:::::;mui ,wheni^ 11 00
2 2f8 Cc,ntpacmom4 1,4 9 fV77fi I. 7v*8

11 2378 ? 5^2 10 70
«7 .24 " IVOTTS 6 7fll8
City of Bor- Chilean Oov &» J JJ

i .84I3 r«*ipts >o8
CltyofLyons «s ; 0K3" 2 7«s

1 84'a ~ ow£ 10 70U
City of Mar- . Ooi.. Cent Pac

collies (a T'W'oh^ 1 8t7«
1 84 »' M5 Cent RR NJ 5a
4 8431! ^ 1 27
i M's I ::::OSI5 2

10 84 .K:Vl ( erro de Pns 't
t lty of Paris «» - 0K,. Copper «s

1. o9 15-ifl Ias^ 3 HOT«
rnltedK'nTdm y OSli * t'm2

5V(a IMt 1 .. IfWg ' 1WU
31.. .99 13-91 3 O8I4 ,!:1'" V «J. r5V*e» 1922 2 US*? < PCS & Ohio .-

jo..: 98U1 ;".;...98i4i "-'a
tfcs 1W 5 981* r* 0 CT

' UomincnP<T " ' ?
!>0»b 1 .78I4)

2 'JOU j" ,7Sla r & ° " s

IHH 1«7 4 7814 7»
13 « I'nuuay Ov f« J <9'l

1 89ia i flsia i '»
1 893s 2.. 983^! » ... 7813
g .'SOU 4 . .99 fhtftAlton
1 SOU l" '" "

.OSftR 8 3W
2 SOU a" I... .98!a n'* * Alton '«

2 8918 i"
.. .0834 2....7..4/l«

o.: so i ::: .In » *7,<
7 99U 10; owtj 2 4734
1 89 Queensland 7« 1* 4
2 8014 when Issued ("BftQNP-GtN
8 80Jb 5 9914 clt ftfe
1 SOU 2.-, 091« 7 Uttla
108834 ). 90U 0 1(1338

1 el«l»n Gov 2 901s 18 1031a
receipt' ChineseGovt *. 7 10.33b

2 ..tOO'S 7 47 9 1031a
..loou 10 473b 28 1933s

j" .. 10t'3j . ChlBAQ am « <

1 !. 1. .1093s N Y City 4Hs C7 5 79l8
6 tool J 2 02 Chi ft Brio l«t
r: ie0»8 a «1'8
\ 10034 tdnnn Kxn <« 2 81U
«4 "... 100U 1 80U Chi Ot West «>

cl^ienGot»7t<s 1 08 1 W'l
4 10034 AlleKh'n Val 4'; 17 53
a 100U < MAPtiRet* 4s
V 10031 AmAerCli 7'a« 2.. 8.31b

The Atlas CmolbU Steel Company of
PtwVIrk, K. V., has Just completed ar-1
ranK-mont* for financing wliloh cont«mp1atoaan authorized issue of $4 oOn,000of Its first mortarrtre fen year 8 per
rent polcl bonds, $2,000,000 of which are
to be Issued soon. The purpose of the
Issue Is to pay for Indebtedness nrl:'|n*T
out of extensions which have been mudtoIts plants and to provide additional
working earltal. The eomnany was oresnlzed In 1912. taklnsr over the plant
of the Atlas Steel Company, and hss
heen enaaered In the manufacture of
hlah sneed, eartton tool and special alloy
steel. The extensions to Its plants whlrh
have been made have Increased their
output to more than 90,000.000 pounds
a vnr A avfidtrafa of financial hnmins
has purehased the new Issue. which will
be offered to the public In the near
future.

T.nnn NwtUtlAlKi With Caha.

HpSyer * Co. would not affirm or

deny the report from Havana, published
In a business Journal yesterday, and t"
the effect that firm had advised rreri
licnt Zay.ia hv latter of their willingnessto negotiate the I'uhnti loan or
i basis not nnnorn' ul tn detail but
stated to be more favorable to the rjovirprnent than wofe the proposals of nuj
other banking Interest. Reports that
there would be keen eomnetltlon for the
Cuban business were current yesterday,
but actual Information regarding atirh
competition waa nil, and further developmentsare essential before Wall Street
will believe that negotiations for It shall
have reached any sort of active stage.

Cab* Cone Deposits.
The total deposit of debenture,* of lh«

Cuba Cane Sugar Corporation under Its
financial plan at the close of business
last night was $11,623,000, or 46 p< r'
cent, of the $23,000,000 outstanding.

Manitoba (lotuls Token tn f nnadn.

The T'rovlnrc Of Manitoba has sold an
Issue of $3,000,000 of It?; twenty-year
i at 07.3 1 In Capndlan funds to ti
1'oinlnlon Securities Corporation for
h!U. New York house." also bid fur I lie
business.

Detroit llond Ante.

The city of Detroit has asked for
sealed bids on October 1!) for $9,690,000
of Its 5, 5'<l and 5Vj per cent, bonds
of various maturities. A week later
Philadelphia wtll open bids for $6,(04,000twenty to fifty year optional, and
$3,65.1.600 fifteen rear, all 3H per cent
rhy bond'.
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IEW_ YORK HERALD,
CK EXCHANGE
TOBER 13. 1351.
1921. 1920. 1919.

2.722.000 |14,703,00*' $14,594,000
5.544.000 3.585.948.000 2,071,036.000
UERTY BONDS.

Net
Open. High. Low. Laat. Ch^s.
25.76 90.00 89.76 89.90 +.10
89.60 89.60 89.60 89.60

2-47)... 92.66 93.00 92.66 93.00 ..04
S9.60 89.60 89.60 89.60

32-47). 93.00 93.00 92 80 93.00 -.04
27-42). 92.20 92.40 92.10 92.30 +.20

92 04 92.24 92.04 92.24 + 22
94.22 94.50 94.22 94.50 +.20
94.08 94.22 94.08 94.22 ..38

-38)".!.! 92.70 92.82 92.56 82.80 +.28
92.50 92.54 92.50 92.54 .'+04

2-23) 99.34 99.38 99.34 99.36 ..02
99 16 99.20 92.16 92.16 ..02

2-23)... 99.36 99.36 99.34 99.36 ..02

Railroad, Industrial and Other Bonds.
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SOUTH AMD SHORTS
SELL COTTON DOWH

Decline in German Mark,
Alarming: Liverpool, Also

Affects Market.

Neglected by bull operators, who not
so long ago openly expressed their beliefIn 25 cent cotton, yesterday's cottonmarket sagged under pressure from

short sellers and Southern Interests.
The market eased off to 19 cents flat

for October delivery, or 83 points under

Tuesday's final bids, and closed not far

from Its low, 20 to 26 points under the
previous final bids.

Several outside Influences were at
work In the market, including the con-

tinned decline in the German mark,
which caused more uneasiness In I.iver-
pool than here. Probably that factor
accounted for part of the liquidation of
.,»nin v..>i,m,ivh which entered the
ring In the last hour, when the decline
carried the market to its bottom. At no

time was there any "snap" to trading.
It was a traders' affair, and if talk
among the trade carries any wefght, the
market will contlnuo that way until just
before tho Census Bureau makes Its!
usual estimate on ginning, October 25.

Picking has been so rapid of late underfavorable weather In the belt that
large ginning returns are expected.
On Liverpool's advance the local marketopened unchanged to 17 points net

higher with buying for trade and Englishaccount. Business was quiet, and
when a little scattered selling appeared
the market lost all of its opening gain.
TIrtil the end of the first two hours,
however, there was no sign of weakness.

If advices from tho South to loca1
houses arc in any way correct the spot
basis continues steady. Little In the

way of the actual Is being pressed for

sale, wiille buying continues on about
the same scale. Receipts showed a slight
falling off, but exports continued heavy,
Galveston shipping almost 20,000 bales
to the Continent alone.
The local spot market was off 25

points, or >4 of a cent a pound, to 19.55
cents. The price of middling in New
Orleans was 19 cents, unchanged, and
sales amounted to 4,409 bales.
Hunge of prices: Prev.

Open. High. Low. Close. Close.
Oct 19.50 10.50 10.00 10.07 T 10.5,1
Ore 19.15 19.53 10.11 10.15-10 10.40
Jan 19.10 19.10 1R.RO IS.85-87 10.08
Feb 18.85 18.R5 18.85 18.85 T 10.08
March 18.00 19.00 18.05 1« 67-flS 18 90
May 18.55 18.58 18.JS5 1«.'.:5-a8 18.4«
July 18.15 18.17 17.80 17.80 T 18.00

NEW ORLEANS.
NEW ORLEANS, Oct. 13.-The cotton marketclosed steady at net declines of 28 to

.32 points. Closing: October, 18.!K>: Pecember,18.CS; January, 18.82; March, 18.S0;
May, 17.81. Spot steady and unchanged;
middlings, 10.

SPOTS.
The local spot cotton market was quiet and

2!i points lower at 19.05c. for middling; sales
nil.
Southern spot markets: Oalveston steady,

25 lower at 20.20c.; sales, 300 bales. New
<'rleanH steady, unchanged at 19c.; sales,
4.049 bales. Mobile steady, 25 lower at
18.23c.; sales,' 159 bains. Savannah quiet. 50
lower at 19c.; sales, 308 bales. Memphis
steady, 00 lower at 19.50c.; sales, 3,800
hales. Houston steady, 25 lower at lO.fl&c.;
sales, 2,340 balos. Little Rock quiet, 20
lower at 19.75c.: sales, 770 bales. Montgomerydull, 25 lower at 19.30c.; sslcs, 223
bales.

I.TVKRPOOI,.
Spot cotton quieter at 7 points decline from

Tuesday; middling, 13.24d. S»les, 7.000
bales; American. t!,000. Imports, nunc, futuresopened quiet at 4 to 3 potnts advance
front Wednesday. Closed easy at a net declineof 5 to 20 points as romps r6d w lUi
Tuenday, near months ruling relatively eaj-v.
October, 13.00d.: December, 12.74d.; March,
12.41d.; May. 12.18U.; July, 11.93d. Man-
cncsirr: inrna, qnn'( ClOins, moaeraio U0mand.

STATISTICS.
Last Last

Yesterday. Week. Year.
Port receipts MUM 39.971 -MS.380
Exports 30.777 2.333 43.453
Exports season... 1.103.190 987.928 663.9STN. Y. storks 140.081 140.067 32.883
Port storks 1,323.757 1.490,031 931.018
Interior receipts.. 33.429 40.308 28,943
Inter, shipments.. 46,039 27,404 31.69r
N. Y. arrivals.... 1.674 ;.. 5.239

COTTO.NSKKU Oil..
Tlie cottonseed oil market was feverish

yesterday, and although there were ru'lles at
times on covering the close was heavy, with
net losses of 3 to 23 polr.tr. Interest centred
largely on the Marrli position and leadingrofir 'i s ntui operators were on both sides otthe market. The decline of grain, theheaviness of lard and the easier tone of the
crude oil market appeared to he the Tir.n ipal<iopreH-lnc factors. Total aaleo wer20.300 barrels.
The range of prices in yesterday's cottonseedoil futures market was as follows:

Prov.Open. High. Low. Close. Close.Spot 8 TODec 8.73 R.77 8 67 8.73-78 8.8*.Jail 8.80 8.80 8.70 8.76-78 8.90Fob 8.80 8.80 8.77 8.80-80 8.95March 8.93 8 09 8.92 8.90-98 P.1IMay 9.12 9.14 9.12 0.12-14 P.26
«

METALS.
On the New York Metal Exchange

yesterday tin wan quiet but firm and
Straits was quoted at 27 JT 28 : Straits
shtrmervtB at 27Q 27.90 ; standard at?7<f/>27.7fi, and 99 per cent, at 28.701®127.25. Copper was quiet; standard spot,October anil November. 12.62',i asked:electrolytic spot, and October, 12.75(3
18.25, nnd November. 12.75(313.37
Lead was dull: New York spot. 4.604?
175, and Kast St. Louis spot, 4.50 asked.y c was Arm New York spot, 5. nndEast Ft. Louie: spot. 4.60@4.70.

Oct 13 «

Hl<1. Asked. nifl. Asked.Klee. cop., spot..12.73 13.S7m2.7nlitne. cop.. Nov. .12.87*4 13.r0 12.75 13.H0l.ead, spot, N. Y. 4.00 4.73 ...; 4.40
l.rnd, November. 4.oo 4.73 4.soPrime W., spot.. 4.00 4.70 4.HO ....Prime W., Nov.. 4.0". 4 HO 4.0214Aluminum 18.00 10.00 18.00 19.00Quicksilver #11.00 .... #41.00Antimony 3.00 3.23 5.00 5.23Platinum, soft 78.00 .... 78.00Platinum, 3% tr 80.00 .... HO.OOiPlatlnum, 10% ir
Eftc. cop., spot..12.73 13.23 12.75 13.37UEtec. top.. Nov..12.75 13.37*412.8714 13.5QPIC Iron. No. 1
X foundry..... 21.30 .... 24.30PIT Iron. No. 2
V silicon 23.30 .... 23.00Plir iron. No. 3
p'nlll silicon 23/0 .... 21.(10

1' Iron, Pitts 20.0(1 .... 21.00
. iitv. puts. .. cn.oo .... 21.pof.O.NI " 'N, <>rt. 13.-.-Fallowing nre the rlosln#Quotations

n if. t iintiH"!.'
Popper, spot (is 7 8 off 17t< O-.l
Copper. futures 10 (l off 13s
lilts' -upper, spot.. 7"' 10 o ITnrlinnnedE'-rtrlc. futures... 77 10 0 UnctiangnlFairs.Hpdt, none: futures, 000 tons.
T netl, spot 23 17 0 up 7s (Id
f end, futures...... 23 3 0 up ,r»S
Fpelter, spot 20 12 0 tinrhangedR-elter. futures.... 27 0 0 UnchangedTin, spot...: 135 10 0 off 3s
Tli. futures 137 17 0 off 7s Od
Strolls 13(1 0 0 off 5s
Bales.8po(, 10 tons: futures. 800 tons.

PB Rubber Ss Va Caro Ch *s | Wabash 1st
9. 80 1 8OI4 1 ... .V8147 7084 Va Paro Ph 1st W I'rnn Pwrn
2 ... ,701-v 1 981*! 1 0l»3»

Tikis' ValrontWP 3s West Union ('-is
O... 80 I SO J 83U
1 7984 Virginian Uy »*' 1 «!I7.

1 11 Tank Put I T.34 Wr*tlmth*o?s
equip 7* 4 851« 3 102)U

1 inai j w.-sc Mrt «« r, muto
a 102),f I., i BSAfti t 101
I Ift.1l JI 1 I .SlMaj 4. 102,V,

I'M HI.HI .f u \\ NY* I'll tat .'I ins
10 HI 1 SR I 1027*

inni7« i ksi.ii i io:»:t4
»'l 1) VVnlfuPiflt! I*t ... 11>'!I4
7 or* a soli: 1 101
1. t>4<4 l sola1 1 in®**!
A OV'h Wm( Shorn in, I... 1027.

I'tnli I'owtr ri'id.tnr.wl [WlknHtK 1st
n. S319 2 73 2 AW*
1 K3Ak v\mtliiiion4H« Wllnon/kOo tat
1 S2«* A 102.1k 3 91 Is
1 la j in toau a 0114
1 K2V a 1021a | Oil*

VafKrChnmtal a 10314 1 91 AK
1 03V 4 1021k WltaonAOo rr
1 03141 10 10214 3 M
1 .03 A 1031). A S4I*
1 f>3*t! Is ir.2).l sii*(
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THE G00DYEA1
To the holders of First Mortg
issued under and secured by

NOTICE » hereby given by the
from The Union Trust Company (c
Trust, that in accordance with the
hasdesignated by lot for redemptic
saiddatebytheCompany asand fo
Year Eight Per Cent. Sinking Fui
spectively bearing the following nv

TEMPORAR
as 2,228 4,348 4,717 4,744 14,1
IS 2,244 4.940 4,730 1,7*7 10,!
11* 2,304 4,413 4,733 8,773 10,1
244 2,357 4,478 4,737 4,741 10/
267 2,414 4,523 6,782 8,786 10/
328 2,424 4.576 4.877 8.837 10/
403 2,461 4,5*4 4,92* 8,888 10/
421 2,817 4,732 6,996 8,891 10/
461 2,5*73 4,734 7,104 8,92S 10,1
SO* 2,610 4,743 7,140 8X9 10,1
S31 2,617 4,744 7,317 8,*87 10,!
620 2,631 4,801 7,393 9,010 10,1
634 2,688 4,804 7,410 9,017 11,(
678 2,923 4,818 7,508 9,058 11,(
694 2,965 4,826 7,892 9,120 11,1
788 2,992 4,936 7,608 9,131 11,1
810 3,123 4,964 7,633 9,169 11/
821 3,168 4,9*7 7,643 9,320 11/
827 3,198 8,048 7,703 9,365 11/
849 3,211 8,271 7,718 9,441 11/
850 3,237 8,398 7,727 9,461 11,1
870 3,294 8,426 7,770 9,492 11/
948 3,440 8,527 7,863 9,502 11/

1,032 3,543 5,556 7,873 9,526 11/
1.122 3,559 8,575 7,876 9,861 11/
1,144 3,581 8,595 7,919 9,581 11/
1,196 3,600 5,62* 7,938 9,582 11/
1,294 3,652 5,647 7,958 9,417 11/
1,317 3,706 8,658 8,050 9,424 11/
1,487 3.793 8,711 8,168 9,649 11/
1,889 3,818 5,762 8,197 9,653 12/
1,583 3,850 8,860 8,210 9,681 12/
1,880 3,888 5,942 8,264 9,683 12/
1,898 4,014 6,027 8,323 9,708 12/
1,738 4,040 6,049 8,338 9,913 12/
1,778 4,051 6,061 8,374 9,927 12/
1,821 4,067 6,206 8.39S 10,074 12,'
1,863 4,158 6,276 8,399 10,116 12,'
1499 4,182 6,326 8,496 10,127 12/
1,957 4,258 6,358 8,850 10,212 12/
1,964 4,290 6,362 8.S59 10,222 12/
2,009 4,296 6,426 8,560 10,318 12/
2,038 4,299 6.483 8,631 10,346 12,
2,0*3 4,332 6,619 8,730 10,386 12,
2,117 4,359 6,671 8,742 10,835 12/

TEMPORAR
14 246 584 686 846
26 262 590 723 880 1,
29 271 595 754 684 1,
51 401 605 757 9~<4 1,

171 566 675 840 980 1,

TEMPORAR
96 363 617 847 1.C64 1,
194 432 637 856 1,107 1,
208 E2S 684 1,023 1,108 1.
239 C33 '97 1,061 1,225 1,
267

Said temporary bonds so designat<
office of CENTRAL UNION TR
office of THE UNION TRUST
said bonds, at one hundred and
accrued to said November 1,1921,
the Trustee before said date.

Dated September 22,1921.

Di

It is expected that definitive bon
after October 20,1921, at the offii
the office of The Union Trust Con:

H.J.:
sai

"It all boils dour
butter philosophy

Early in the game every sue
the fallacy in that hoary old ad;
And he discovers, too, that an

Conditions change. In thesi
business men to watch the pot
years' experience in business
and Trades National Bank to
to meet to-day's changing cone;

The large measure of rcspoi
facilities this bank affords its dc
large percentage which our C
Profits bear to our Deposits.I

1 tin?!® 2
\o\K$aBEa «

ansmrtroV ClTV CapilHAti. D

CONSOLIDATED EXCHANGE.

AnnoTinremrnt of higher roflneil Oil
prieos, iojiow ;ng mm weoKB upward
trend tn the price of crudo oil, Was the
hauls of spirited Inquiry and a brisk
'onvard movement In the domestic oil
storks to high levels for this movement
during yesterday's trading In securities
In the Consolidated Stock Kxchango. In
the balance of the Industrial list and In
the rqlls there was an excess of supply
during the first four hours of trading,
with moderate rallies In the late trading.(lain* of 2% In CN^M to &?%

In CtiJon (Ml to 21. 2 in Mnrlmd to
2.7%. 2'i In Houston to ««%, 1% In
White i id to 11 nrtft Uerllneo of :: in
Ke|*U»e Sledl |o 4hv x* In M-c.nn
Petroleum in fit11 hik! .! In t'rtif.hlo]
Steel to 01 v. re IVitino chungeK,

Cnllfurnlii Petrol "im :"h oini I %
to CI. lnvlnclt.1.- mi 1 , i I.T,. yuperlorOir 1'v. to I'virb on in, to
II. Pure (111 lo 2S', (. bid. lull lo 1 ,.

Tobacco Products lo 04 *,»j. American
Mumntra 1% to .17. Htiidebnker 1%
to 71% and Haldwln Imroniotlva I %
to 87, while I'nn-Amerlrnn yielded 1 '4
lo 40%. Koyal Dutch 1% to 48. United
Htates flteel to 70% and Bethlehem
Steel K I % to 8.7%

Northern Pacific was down 1% to
71%. (Jreat Northern preferred 1 % to
72%. Deeding 1% to 09%. TTnlon Ps^Ifl' i.. f'lt «oui,hern Pacific to

R TIRE AND RUE!
age Twenty-Year Eight Per Cen
First Mortgage and Deed of Tra

Undersigned, as Sinking Fund Agei
>f Cleveland, Ohio) as Trustee under
provisions of Article II of said First
in on November 1,1921, out oif monie
ra Sinking Fund $750,000 principal ai

id Gold Bonds outstanding in temp
imbers, to wit:

Y BONDS OF DENOMINATOR
Ml 12,87* 14,331 18,880 17.929 19,683 21
>36 19.878 14,383 16,098 17,930 19,748 21
185 12,988 14,378 16,110 17,982 19,748 21
198 13,012 14,393 18,117 17,964 19,963 21
riS 13,014 14,414 18,170 18,047 20,008 21
'29 13,101 14,423 16,200 18.071 20,021 21
>44 13,104 14,478 16,239 18,187 20,088 21
166 13,187 14,852 16,249 18,289 20,108 21
IIS 13,188 14,364 16,291 18,297 20,202 21
133 13,180 14,678 18,2*9 18,357 20,254 21
918 13,280 14,692 16,388 16,391 20,284 21
>60 13,381 14,727 16,482 18,539 20,338 21
>02 13,346 14.750 16,492 18,664 20,467 22
>37 13,385 14,793 16.543 18,631 20,832 21
173 13,388 14,794 18,660 18,643 20,589 21
195 13,432 14,843 16,570 18,701 20,610 21
190 13,448 15,979 16,752 18,736 20,061 21
161 13,457 16,138 10,788 18,787 28,789 21
173 13,476 18,268 16,909 18,773 20,821 21
>65 13,508 18,337 16,840 18,838 20,842 21
174 13,514 15,342 16,843 18,888 20,912 21
594 13,537 15,382 16,867 18,918 20,919 21
>26 13,552 15,358 16,904 18,946 20.942 21
>70 13,570 15.438 16,922 18,949 20,973 21
>87 13,884 15,492 16,926 18,982 20,982 21
>23 13,604 15,811 16,933 19,041 21,010 22
>91 13,661 15,823 16,968 19,099 21,043 22
>50 13,671 15,546 16,990 19,112 21,180 22
>51 13,698 15,548 17,058 19,178 21,206 22
>79 13,757 15,571 17,118 19,186 21,270 22
>33 13,784 15,597 17,148 19,204 21,278 22
lOi 13,858 15,612 17,239 19,213 21,343 22
249 13,879 15,619 17,486 19,300 21,450 22
262 13,938 18,651 17,543 19,331 21,628 22
171 13,968 15,688 17,643 19,384 21,637 22
381 13,982 15,704 17,649 19,394 21,646 22
451 13,995 15,735 17,771 19,404 21,664 22
*76 14,000 15,756 17,777 19,471 21,681 22
509 14,046 18,788 17,806 19,481 21,718 22
520 14,115 15,808 17,836 19,490 21,736 22
556 14,149 15,877 17,845 19,505 21,776 22
587 14,167 15,890 17,858 19,518 21,783 V
761 14,222 15,904 17,857 19,632 21,974 22
798 14,254 18.919 17,890 19,598 22,132 22
562 14,307 16,056 17,905 19,631 22,161 22

Y BONDS OF DENOMINATIOI
936 1,249 1,481 1.749 1,966 2,039 2
134 1,254 1,637 1,766 1,970 2,064 2
162 1,342 1,643 1,770 1,998 2,081 2
199 1,380 1,730 1,775 2.030 2,157 2
215 1,447 1,734 1,859 2,037 2,188

:Y BONDS OF DENOMINATIOI
289 1,383 1,527 1,651 1,907 2,079 2
317 1.452 1,566 1,778 1,920 2,109 2
319 1,463 1,607 1,821 1,934 2,162 2
322 1,515 1,621 1,868 1,939 2,201 2

:d for redemption are payable on N<
UST COMPANY OF NEW YOR*
COMPANY, Cleveland, Ohio, upoi
twenty per cent, of the principal a

provided funds for the purpose are

Hon, Read & C
Sinking Fund Agent

NOTICE
ds will be ready for delivery in excht
ce of Central Union Trust Compan;
ipany, Cleveland, Ohio.

Heinz
id:
»t to plain apple
y: 'Keep stirring.'"
rpMfiil htiain»«a man rlivniwra

age "a watched pot never boils."
unmatched pot soon boils dry.

e times, of all times, it behooves
and "keep stirring." Sixty-six

banking enables The Importers
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International l'aper J to ifi7*. United
Stales Rtlbhur to 47®J-. Sears Itoehuck
to »7Vb and Famous F'lnyors to 67%.

WEEKLY WEATHER REPORT.
Tins United States Government's weeklyweather report for the week ended

on Wednesday was favorable tf> the developmentof cotton and of corn nnd to
the seeding of other grains. The reportIn part follows:
"The week was unusually favorable

for picking and ginning cotton, as very
little rain fell in any portion of the
belt, and cool, sunshiny weather wtt*
the rule cm pt that the temperature
averaged somewhat above normal In the
northWestern portion. Frost occurred In
tunny northern localities of the belt, but
without material damage. Picking and,
(Tinning arc n< tirlj completed In Texas

"Corn suffi red little damage from
frost, as the crop generally was matured.
The cool weather and abundant sunshinehastened curing In central districts,although all the ground continuestoo wet In some lower Ohio ValleyStates. Very little rain fell duringiho week In the principal winter
wheat Slates except for moderate falls
In the northern portions of Ohio, Indiana
and Illinois. It was generally favorable
for seeding winter grains east of tho
floeky Mountains.
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BER COMPANY
it. Sinking Fund Gold Bonds,
ist, dated as of May 1, 1921:

it, that notice has been received
said First Mortgage and Deed of
Mortgage and Deed of Trust, it
s to be paid to the Trustee before
mount ofFirst MortgageTwentv

oraryform of denominations rerO

/Nf 91AAA
io ur »iwu

!,24I 23,573 25,553 2«,S13 28,591
S.34S 23,629 25,567 26,870 28,603
£,260 23,661 25,581 26,967 28,628
E.278 23,694 25,586 26,976 28,662
1,288 23,721 25,607 27,051 28,783
!,291 23,733 28,613 27,054 28,862
1,292 23.769 25,692- 27,089 28,883
£.316 23,850 28,701 27,095 28,918£.319 23,884 2(,S2I 27,121 29,043
!,36S 23,887 25,861 27,158 29,066
!,379 23,880 25.873 27,267 29,164
!,361 23,929 25,913 27,272 29,220
£,394 23,947 25,933 27,352 29,237
£.589 23,984 25,965 27,384 29,249
£.648 23,987 25,960 27,440 29,347
1,892 24,015 26,025 27,456 29,364
£,763 24,146 26,067 27,473 29.364
1,769 24,234 26,104 27.546 99.549
£.827 24,334 26,141 27,562 29,565
£.640 24,444 26.156 27,640 29,709
£.647 24,473 26,175 27,6a 99,729 V
£.865 24,505 26,196 27,685 29,730
£.860 24,562 26,203 27,767 29.776
£.874 24,635 26,238 27,822 29,722
1,016 24,749 26,254 27,85 29,787
1,060 24,774 26,329 27,885 29,808
1,094 24,780 26,382 27,887 99,813
1,097 24,844 26,384 27,940 29,820
1,101. 24,876 26,444 97,961 29,681,.1.102 24,920 26,461 27,996 29,910
1,189 25,081 26,496 28,023 ll.Ml /
1,202 25,092 28,521 26,069

1,21125,154 26,528 28,161
1,273 25,215 26,815 28,162
1,297 25,226 26,536 26,230
1,363 25,264 26.626 26.369
414 91 41A 96 COA «« ««2

1,445 25,344 24,633 28.343
1,452 25,363 26,664 28,376
1,460 25,383 28,887 28,3*9
1,462 25,411 26,722 28,409
1,497 25,448 26,724 28,430
1,542 25,489 26,736 26,432
>,548 25,495 26,771 28,527
1,551 25,507 26^00 28,542

MS OF $500
,190 2,201 2,298 2,490 2,722
.223 2,325 2,400 2,600 2,779
.235 2,358 2,421 2,807 2,888
.245 2,388 2,468 2,707 2,870

MS OF $100
:,222 2,373 2,528 2,836 3,038
1,263 2,389 2,745 2,894 3,048
1,308 2,430 2,761 2.946 3,080
1,341 2,445 2,779 3.007 3,110

Dvember 1,1921, at the principal
L New York, or at the Drincioal
i presentation and surrender of
mount thereof, and the interest
deposited by the Company with

o.

inge for temporary boinds on and
f of New York, New York, of at

NOTICE OF REDEMPTION.
To the holders of 8% serial First
Mortgage Convertible Notes, issuedby St. Louis Co'ce & Chemical
Company under date June 1,
1320, and secured by First MortgageDeed bearing same date,
executed by said St. Louis Coke
A Chemical Company, to and
in favor of Continental and CommercialTrust and Savings Bank,
of Chicago, Illinois, as Trustee:
Please take notice that St. Louis

Coke & Chemical Company desires to
and has elected to redeem all of said
notes outstanding, and that such redemptionwill be made at the office of
Continental and Commercial Trust and
Savings Bank at Chicago. Illtrtpis; on'
December 1. 1921. Holders of all said
note$ are hereby notified and. required
to present the same at .that time and
place to said Trustee for redemption.Money sufficient to redeem all said
notes (not heretofore purchased, exchangedor otherwise redeemed by the
Company) and to pay the full amount
of principal and interest thereat! to
December 1,1921, and premiums thereonequal, to one-half of One Per Cent,
of the principal of such notes for each
six (6) months' period from the date of
such redemption to the date oima-
turity of said notes, has been deposited
by undesigned with Trustee accordingly.; ,

All said outstanding notes not prci
schted for navrhent and redemption, on
or before December 1, l^zL will ceasetobcrtr intc c$t oil that tfate. und-r
tJie terms of said Mortgags I >eed of
T rust ^curing the saint-. -

Dated June 30,. 1QJ1. .

ST. LCUIS COKE & CHEMICAL COMPANY
By Gfo. T. Burkinrhem, Vita Pre*.

IJKi/O. NUill M.
No. lum.

TREASURY 1 iK I'A RTMKNT.
OFFICE OK COMPTROLLER OF TUB

CURRENCY. »

Washington, t>. C.. September 34. tttl.
WHEREAS. by satisfactory eyidsnee presentedto tli" tinder. Igncd, It has boon mad*

to api»ar that
"THE METRCpOLJTAN NATIONAL
RANK OF THE ''ITY OF NSW YORR" |rt
Ihe CITY ot NEW YORK In the County of
SEW YORK and State < f NEW YORK hm
omplled Willi all tho provisions of the
Totutcx of the United Slams, required to be
ompllmt with In fore «r:i e«»<>rlKM,,i shall
lUthorlxed to comuietma the business ,(
ItankliiR;
Now THEREFORE t. ft. R. CniWTNOBp.,
'otnhtroller of the Currency, do hvr.l'y ce-.
iffy Hint "TUB METTV-tPi 'I ITAN N.\rioNAt.HAN'lv f>l' TIIE CITY OI; NB.<r
YORK" lo ill CITY if NEW t >RK-|n t..e
L'mntty of NEW T<VU\ rnrl sin;.. ,f xr.W
YORK Is niithorlr.i'd lo poiu:u«n;i- th< Pits).
wfa of nnnkl'iy »s proeldnd In Section Ktr./
ruHf hundred nod sixty nine of tho t:*vU»j
Statutes of the United States:
etiNVHRfloN of "Metropolitan Hank"
with fl branches In the Rorotigh of Manhattan,County end Ptate of New York,
and 1 branch In tho Rorouch of flrnoli'yn.
County of Klntfs and State of Net* York.
IN TESTIMONY WHEREOF wltheey my
hand and tteai of offloo this TWENTYFOURTHday of SKI-TEMHER, IU31.

t>. R. CRiRslfCC.ER,
Comptroller of the Currency.

(Currency Rureail. Seal of the Comptrollerof the Currency. Treasury
tiepavlmrnt.Y


